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Source of Neighborhood Anticipatory 
Resource

 Dollar Value of 
Resource 

 Page # of 
Commitment 

Document 

 HUD Use Only     
Amount Approved 

City - Mahalia Jackson Theater $ 27,000,000.00 2 of 8 $

City - VA Medical Center 75,000,000.00 2 of 8

City - Nora Navra Library 3,251,239.00 2 of 8

City - VA Infrastructure 11,994,229.00 2 of 8

1201 Canal 70,000,000.00 3 of 8

Bio District 732,000,000.00 5 of 8

RSD - Craig Elementary 14,500,000.00 7 of 8

Providence - Faubourg Lafitte 76,140,030.00 8 of 8

Page Total $ 1,009,885,498.00 $

Page __1__ of _8___

List any anticipatory resources as described in the NOFA.  For each resource, attach a letter certifying the 
expenditures incurred.  Anticipatory resources cannot be counted as match and cannot be listed on 
Attachments 17, 18, or 21.  
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KFK 
GROUP 

May 16, 201 I 

Mr. David Gilmore 
Housing Authority of New Orleans 
4100 Touro 
New Orleans, LA 70 I 22 

1205 ST. CHARLES AVENUE - SUITE D - NEW ORLEANS, LA 70130 
504 .585.1535 • FAX 504.585. 1536 

Re: 1201 Canal Krauss Building Redevelopment Adjacent to Iberville Project 

Dear Mr. Gilmore, 

We are pleased to present this Letter ofIntent (LOI) regarding the use of the currently vacant 25,000 
square feet of retail space in our property located at 120 I Canal Street, which is adjacent to the Iberville 
Public Housing site targeted by the Housing Authority of New Orleans' application for the Choice 
Neighborhoods Initiative grant. This LOI serves as evidence of our control of the site(s) listed above and 
our commitment to the goals of the Transformation Plan ("Plan") proposed in the grant application. 

Our firm, KFK Group, is a pioneering and award-winning developer with an urban focus and extensive 
historic rehabilitation expertise, KFK Group has been developing impactful residential and commercial 
projects since 1996. Headquartered in New Orleans, KFK Group possesses a strong track record of 
creativity and success, commitment to the community, and a diverse portfolio of completed and ongoing 
projects. 

120 I Canal is the very successful adaptive re-use of the former historic Krauss Department Store into 233 
luxury residential units and 25,000 square feet of street-front retail. This $70 million project was 
completed in December 2008, with the exception of the retail space, which was brought to a white box 
condition. KFK undertook this project and invested in the neighborhood anticipating the Iberville Project 
would revitalized within the next several years. 

This project utilizes Federal and State Historic Tax credits and was applied for as "phased project". 
Therefore, the tenant improvements that will be performed in the 25,000 square feet of retail space will 
generate an estimated $1-2 million capital funds committed for these neighborhood improvements. We 
are certain that these improvements will be completed within the next five years. 

It is our intention that the site(s) listed above will be used in a manner consistent with that described in 
the Plan, specifically for retail and entertainment uses that will bring street level interest and vibrancy to 
this critical intersection of Canal and Basin Street. We are actively discussing an entertainment and 
dining use of this space with an ideal tenant that will extend the health of the French Quarter's 
entertainment district into the areas of Canal adjacent to the Iberville Public Housing site. 

Vvww , K FKG RO UP . CO M 
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It is our understanding that if the Choice Neighborhoods grant is awarded, HANO and its team will 
implement the Plan to revitalize the Iberville/Treme neighborhood and we are excited that our plans 
directly support this vision and will help to catalyze a full neighborhood transformation. 

I am an authorized executive ofKFK Group that has control of the property in question. Please do not 
hesitate to contact me at (504) 585-1535 if you are in need of additional information. 

Sincerely, 

~j - = . 
Elie Khoury 
Principal 
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STATE OF LOUISIANA 
DEPARTMENT OF EDUCATION 
RECOVERY SCHOOL DISTRICT 
1641 POLAND AVE., NEW ORLEANS, LA 70117 

(504) 373-6200 • www.rsdla.net 

“Rebuilding New Orleans Through Education” 
 

 
May 23, 2011 
 
Mr. David Gilmore 
Housing Authority of New Orleans 
4100 Touro Street 
New Orleans, LA 70122 
 
Dear Mr. Gilmore: 
 
I am writing in support of the Housing Authority of New Orleans’ application for the 
Choice Neighborhoods Initiative to revitalize the Iberville and surrounding community.   
The Recovery School District (RSD) is in the middle of renovating and rebuilding school 
facilities throughout New Orleans.  Three of these projects are taking place in the 
Iberville/Tremé designated CNI neighborhood.  
 
These schools include: 
 
Craig Elementary:    Full Renovation - $14,500,000.00 (Complete) 
1423 St. Philip St. 
 
Wheatley Elementary:   New Construction - $18,443,700.00 (In Design) 
2300 Dumaine St 
 
Wicker Elementary:  New Construction - $19,800,000 (In Master Plan) 
2011 Bienville St. 
 
    Total Capital Investment - $52,743,799 
 

 
The RSD is dedicated to work with the HANO/Choice team to provide quality education 
facilities and programs to New Orleans students.  Please do not hesitate to contact me at 
225-333-1456 or ramsey.green@rsdla.net if you have any questions or need any 
additional information. 
 
Sincerely, 

 
Ramsey Green 
Deputy Superintendent for Operations  
Recovery School District 
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